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CONFIDENTIALITY & DISCLAIMER CONTENTS

All materials and information received or derived from Frontline Real Estate Partners, LLC its
directors, officers, agents, advisors, affiliates and/or any third party sources are provided
without representation or warranty as to completeness , veracity, or accuracy, condition of the
property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Frontline Real Estate Partners, LLC its directors, officers, agents, advisors, or affiliates
makes any representation or warranty, express or implied, as to accuracy or completeness of
the any materials or information provided, derived, or received. Materials and information from
any source, whether written or verbal, that may be furnished for review are not a substitute for
a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Frontline Real Estate Partners, LLC will not investigate or verify any
such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.   All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Frontline Real Estate Partners,
LLC makes no warranties and/or representations regarding the veracity, completeness, or
relevance of any financial data or assumptions. Frontline Real Estate Partners, LLC does not
serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and
governmental limitations as well as market conditions,vacancy factors and other issues in
order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the
condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects,
contractors, other consultants and governmental agencies. All properties and services are
marketed by Frontline Real Estate Partners, LLC in compliance with all applicable fair housing
and equal opportunity laws.
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Property Overview

Bankruptcy Sale featuring an 8,208 square foot storefront condominium along Michigan Avenue in Chicago’s Central
Business District “CBD”. The 8,208 square foot condominium consist of 6,126 square feet of ground floor space, 2,082
square feet of mezzanine space and an additional 2,145 square foot basement. The Property is zoned DX-16 and
features an open shell layout, large windows providing excellent natural lighting, and can accommodate patio space. The
storefront is extremely well located just steps from the Adams/Wabash and Jackson "L" Stations and is walking distance
to numerous tourist attractions including The Art Institute of Chicago, The Bean, Millennium Park, Grant Park,
Buckingham Fountain, and Maggie Daley Park, among others. There are numerous universities in the immediate area
including DePaul University, Roosevelt University, Robert Morris University, John Marshall Law School, and National Louis
University, among others. Neighboring retailers include Target, Walgreens, Nordstrom Rack, Macy’s, TJ Maxx, Burlington,
Five Below, Potbelly, Chipotle, Kilwin's, Chick Fil-A, Pizano’s, Nando’s, McDonald’s, Starbucks,  Revival Food Hall  and
Dunkin’ among many others.

Property Highlights

Rare opportunity to acquire a storefront condo along Michigan Avenue in Downtown Chicago

Extremely well located near multiple public transportation options and within walking distance of numerous tourist
attractions

Condominium features open shell layout, large windows providing excellent natural lighting, and can accommodate
patio seating

Offering Summary

Sale Price: Subject To Offer

Building Size: 8,208 SF

Ground Floor SF: 6,126 SF

Mezzanine SF: 2,082 SF

Lot Size: 0.21 Acres

Year Built: 1885

Zoning: DX-16: Downtown Mixed-Use
District

Market: Chicago

Submarket: East Loop

Real Estate Taxes: $40,623 (2021)
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Location Description

The offering is for a two story storefront condominium located along Michigan Avenue in
Chicago’s Loop Neighborhood. The Loop is the second largest commercial business
district in North America and contains the headquarters and regional offices of several
global and national businesses, retail establishments, restaurants, hotels, and theaters, as
well as many of Chicago's most famous attractions. 

The storefront condo is situated along Michigan Avenue between Jackson Boulevard and
Van Buren Street and is part of a thriving community with a population of over 94,000 and
an average household income of over $150,000 within a one (1) mile radius. The
storefront condo is located within close proximity to severalty public transit options
including the Monroe Red Line “L” Station and the Adams/Wabash Brown, Green, Orange,
Pink, and Purple “L” Station. 

Additionally, the storefront condo is located just a few blocks west of Lake Shore Drive
and approximately one (1) mile east of the Interstate-90/290 interchange. The storefront
condo is within walking distance to numerous attractions and universities including the
Art Institute, Jeweler’s Row, Millennium Park, Chicago Symphony Orchestra, DePaul’s
Downtown Campus, Roosevelt University, Robert Morris University Illinois, and University
of Illinois Chicago. Neighboring retailers include Target, Walgreens, Nordstrom Rack,
Macy’s, TJ Maxx, Burlington, Five Below, Potbelly, Chipotle, Kilwins, Chick Fil-A, Pizano’s,
Nando’s, McDonald’s, Starbucks, Revival Food Hall, and Dunkin’ among many others.
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Population 0.25 Miles 0.5 Miles 1 Mile

Total Population 954 2,889 9,082

Average Age 37.6 36.3 38.7

Average Age (Male) 34.0 34.8 35.9

Average Age (Female) 38.8 36.7 39.9

Households & Income 0.25 Miles 0.5 Miles 1 Mile

Total Households 597 1,734 5,098

# of Persons per HH 1.6 1.7 1.8

Average HH Income $29,341 $31,335 $40,903

Average House Value $56,556 $65,927 $66,543

* Demographic data derived from 2020 ACS - US Census
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Matthew Tarshis

C: 847.542.9058
mtarshis@frontlinerepartners.com

Principal

Andrew Rubin

C: 224.628.4005
arubin@frontlinerepartners.com

Executive Vice President

IL #475.156642

Andrew Picchietti

C: 847.602.2005
apicchietti@frontlinerepartners.com

Vice President

IL #475-181270

Zack Pearlstein

C: 847.275.6106
zpearlstein@frontlinerepartners.com

Senior Vice President

IL #475168541
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318  S .  MICHIGAN AVENUE
Chicago, IL 60604

Bankruptcy Sale Featuring A 8,208 Square Foot Storefront Condominium Along Michigan Avenue In Chicago’s Central Business
District “CBD”. The 8,208 Square Foot Condominium Consist Of 6,126 Square Feet Of Ground Floor Space, 2,082 Square Feet Of
Mezzanine Space And An Additional 2,145 Square Foot Basement. The Property Is Zoned DX-16 And Features An Open Shell Layout,
Large Windows Providing Excellent Natural Lighting, And Can Accommodate Patio Space. The Storefront Is Extremely Well Located
Just Steps From The Adams/Wabash And Jackson "L" Stations And Is Walking Distance To Numerous Tourist Attractions Including
The Art Institute Of Chicago, The Bean, Millennium Park, Grant Park, Buckingham Fountain, And Maggie Daley Park, Among Others.
There Are Numerous Universities In The Immediate Area Including DePaul University, Roosevelt University, Robert Morris University,
John Marshall Law School, And National Louis University, Among Others. Neighboring Retailers Include Target, Walgreens, Nordstrom
Rack, Macy’s, TJ Maxx, Burlington, Five Below, Potbelly, Chipotle, Kilwin's, Chick Fil-A, Pizano’s, Nando’s, McDonald’s, Starbucks, Revival
Food Hall And Dunkin’ Among Many Others.
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Frontline Real Estate Partners, LLC
477 Elm Place, Highland Park, IL 60035

main: 847.780.8065
fax: 847.919.3816

frontlinerepartners.com


