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CONFIDENTIALITY & DISCLAIMER CONTENTS

All materials and information received or derived from Frontline Real Estate Partners, LLC its
directors, officers, agents, advisors, affiliates and/or any third party sources are provided
without representation or warranty as to completeness , veracity, or accuracy, condition of the
property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Frontline Real Estate Partners, LLC its directors, officers, agents, advisors, or affiliates
makes any representation or warranty, express or implied, as to accuracy or completeness of
the any materials or information provided, derived, or received. Materials and information from
any source, whether written or verbal, that may be furnished for review are not a substitute for
a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Frontline Real Estate Partners, LLC will not investigate or verify any
such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.   All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Frontline Real Estate Partners,
LLC makes no warranties and/or representations regarding the veracity, completeness, or
relevance of any financial data or assumptions. Frontline Real Estate Partners, LLC does not
serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and
governmental limitations as well as market conditions,vacancy factors and other issues in
order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the
condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects,
contractors, other consultants and governmental agencies. All properties and services are
marketed by Frontline Real Estate Partners, LLC in compliance with all applicable fair housing
and equal opportunity laws.
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Property Overview

The offering is for a multi-tenant out lot building fronting a 200,000+ SF Whole Foods anchored power center in Olathe,
KS (Kansas City MSA). The building is 63% leased which includes Potbelly, European Wax, and Supplemental Superstore.
The building produces a Net Operating Income (NOI) of approximately $199,856 at the current occupancy rate,
presenting a rare value-add opportunity to acquire a positive cash flowing retail building with the ability to add value
through leasing up the vacancy which is an endcap unit. The building is located within a dense commercial corridor, just
south of the signalized intersection at 119th Street and Black Bob Road, featuring visibility and exposure to 21,000+ VPD.
Neighboring retailers include Whole Foods, Target, The Home Depot, AMC-Dine In, Burlington, Bass Pro Shops, Aldi,
Dick's Sporting Goods, Ross Dress For Less, Old Navy, Walgreens, OfficeMax, Starbucks, McDonald's, Panera, Olive
Garden, Chipotle, PetSmart, Chick-fil-A, Noodles & Co, Five Guys and Buffalo Wild Wings, among many others.

Property Highlights

Multi-tenant (2007) out lot building fronting a Whole Foods anchored power center in Olathe, KS (Kansas City MSA)

All three (3) Tenants are on NNN leases with term through at least December 2027

Well located within a dense commercial corridor and surrounded by national tenants including Target, The Home
Depot, AMC-Dine In and many others

The lone vacancy at the building is a second generation restaurant endcap (formerly Blaze Pizza)

Offering Summary

Sale Price: Subject To Offer

In-Place NOI Approx. $199,856

Occupancy 63%

Building Size: 7,823 SF

Lot Size: 1.38 Acres

Year Built: 2017

Zoning: C-1

Market: Kansas City MSA

Traffic Count  (Black Bob & 119th St) 21,000+ VPD

E X E C U T I V E  S U M M A R YRETAIL  PROPERTY FOR SALE
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Location Description

The Property is located along Black Bob Road in Olathe, Johnson County, Kansas. Olathe
is the 4th most populated city in Kansas with a population of over 145,000 and is located
just under 15-miles southwest of Kansas City. Olathe is a fast growing, affluent city with
an average household income of over $102,000 within one (1) mile of the Property.

 

The Property is conveniently located less than one (1) mile east of Interstate-35 (I-35) and
two (2) miles from the Interstate-35 and Interstate-435 interchange. I-35 is a major north
south highway that runs from Texas to Minnesota, while I-435 encircles the Kansas City
metropolitan area. Additionally, the Property is located 27-miles south of Kansas City
International Airport.

 

Neighboring retailers include Target, The Home Depot, AMC-Dine In, Burlington, Bass Pro
Shops, Aldi, Dick's Sporting Goods, Ross Dress For Less, Old Navy, Walgreens, OfficeMax,
Starbucks, McDonald's, Panera, Olive Garden, Chipotle, PetSmart, Chick-fil-A, Noodles &
Co, Five Guys and Buffalo Wild Wings, among many others. 

Property Highlights

Multi-tenant (2007) out lot building fronting a Whole Foods anchored power center in
Olathe, KS (Kansas City MSA)

All three (3) Tenants are on NNN leases with term through at least December 2027

The lone vacancy at the building is a second generation restaurant (former Blaze
Pizza)

Well located within a dense commercial corridor and surrounded by national tenants
including Target, The Home Depot, AMC-Dine In, and several others

Retailers within the development, along with Whole Foods, include HomeGoods,
Marshalls, Old Navy, Five Below, Michaels, Bath & Body Works, Off Broadway Shoe
Warehouse, Ulta Beauty, Five Below, Chick-Fil-A, Taco Bell, Five Guys, Coldstone, and
AT&T, among several others

The building sits directly at the corner of a shared signalized intersection with Olathe
Station, a Target anchored center

Rare opportunity to acquire a positive cash flowing retail building in an affluent
submarket with the ability to add value through lease-up and stabilization

P R O P E R T Y  D E S C R I P T I O NRETAIL  PROPERTY FOR SALE
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Olathe, KS

R E G I O N A L  M A PRETAIL  PROPERTY FOR SALE
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Suite Tenant Name Size SF % Of Building Price / SF / Year Annual Rent Lease Start Lease End

11983 Vacant 2,898 SF 37.04% - - N/A N/A

11987 European Wax Center 1,209 SF 15.45% $49.50 $59,846 4/10/18 4/30/28

11991 Supplement Superstore 1,400 SF 17.90% $45.00 $63,000 3/28/18 02/04/28

11995 Potbelly Sandwich Works 2,316 SF 29.61% $51.34 $118,910 12/17/17 12/31/27

Totals 7,823 SF $241,756

R E N T  R O L LRETAIL  PROPERTY FOR SALE
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Income Summary Olathe Pointe Lot 2

Base Rent $241,756

Recoverable Income $70,885

Gross Income $312,641

Expenses Summary Olathe Pointe Lot 2

Utilities $11,650

Fire & Life Safety Alarm / Inspection $1,459

Landscaping $813

Parking Lot Sweeping $3,191

Snow Removal $231

R&M Plumbing $5,987

R&M Roof $391

Property Taxes $76,813

Property Management Fees $9,790

Property Insurance $2,347

Software Licensing Fee $114

Operating Expenses $112,785

Net Operating Income $199,856

I N C O M E  &  E X P E N S E SRETAIL  PROPERTY FOR SALE
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Population 0.3 Miles 0.5 Miles 1 Mile

Total Population 722 3,003 11,368

Average Age 36 37 39

Average Age (Male) 36 36 38

Average Age (Female) 37 37 40

Households & Income 0.3 Miles 0.5 Miles 1 Mile

Total Households 371 1,542 4,936

# of Persons per HH 1.9 1.9 2.3

Average HH Income $91,669 $96,852 $112,246

Average House Value $358,974 $385,630 $383,985

Demographics data derived from AlphaMap

D E M O G R A P H I C S  M A P  &  R E P O R TRETAIL  PROPERTY FOR SALE

https://www.alphamap.com/
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Andrew Rubin

Executive Vice President

Direct: 224.628.4005 Cell: 224.628.4005
arubin@frontlinerepartners.com

IL #475.156642

Andrew Picchietti

Vice President

Direct: 847.602.2005 Cell: 847.602.2005
apicchietti@frontlinerepartners.com

IL #475-181270

Zack Pearlstein

Senior Vice President

Direct: 847.275.6106 Cell: 847.275.6106
zpearlstein@frontlinerepartners.com

IL #475168541

Matthew Tarshis

Principal

Direct: 847.780.8063 Cell: 847.542.9058
mtarshis@frontlinerepartners.com
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OLATHE POINTE LOT 2
11975-11995 S Blackbob Rd Olathe, KS 66062

The Offering Is For A Multi-Tenant Out Lot Building Fronting A 200,000+ SF Whole Foods Anchored Power Center In Olathe, KS
(Kansas City MSA). The Building Is 63% Leased Featuring Tenants Potbelly, European Wax, And Supplemental Superstore. The
Building Produces A Net Operating Income (NOI) Of Approximately $195,000 At The Current Occupancy Rate, Presenting A Rare Value-
Add Opportunity To Acquire A Positive Cash Flowing Retail Building With The Ability To Add Value Through Lease-Up. The Building Is
Located Within A Dense Commercial Corridor, Just South Of The Signalized Intersection At 119th Street And Black Bob Road,
Featuring Visibility And Exposure To 21,000+ VPD. Neighboring Retailers Along With Whole Foods, Include Target, The Home Depot,
AMC-Dine In, Burlington, Bass Pro Shops, Aldi, Dick's Sporting Goods, Ross Dress For Less, Walgreens, Office Max, Starbucks,
McDonald's, And Buffalo Wild Wings, Among Many Others.

Andrew Rubin Andrew Picchietti Zack Pearlstein Matthew Tarshis
Executive Vice President Vice President Senior Vice President Principal
O: 224.628.4005 O: 847.602.2005 O: 847.275.6106 O: 847.780.8063
C: 224.628.4005 C: 847.602.2005 C: 847.275.6106 C: 847.542.9058
arubin@frontlinerepartners.com apicchietti@frontlinerepartners.com zpearlstein@frontlinerepartners.com mtarshis@frontlinerepartners.com

Frontline Real Estate Partners, LLC
477 Elm Place, Highland Park, IL 60035

main: 847.780.8065
fax: 847.919.3816

frontlinerepartners.com
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